
K » < H vi (> % 11

Tuesday Morning, April 4, 1848.fc:
THE VVHtO AND THE BANK.

B^ore we proeed to consider the third propo-

^si'ion staied by us.ihat is, whether alter 1*9'

j the Bank changed from a Federal in'o a Repub
lican measure.we must be allowed to notice the

fallacious mode of reasoning adoped by the

p Whig and iis coadjutors, which may have misled
them and is only talcuiated to bewilder and per
pie* every one. The plan is this: A number ol

expression* torn Irom their contexts are extract

ed Irom speeches, letters, &c., and a number ol

itolat'd votes uneXflained by the attendant cir¬

cumstances, are culled Irom journals or else

^ where. These expressions and votes sometimes
r »hnw truly, but In quently are misunlersiood or

misrepresented so as to be made to show particu¬
lar opinions of prominent individuals who u«e or

(jive them, (say Messr. A, B, C, &c., and 0, E, F,
Ac., belonging to, or who, sometime or oihur in

their lives, have been or become members of the

respective parties, Federal and Republican,) in fa-

ror of or against a particular measure, or at one

lime for and another time against it. Having
carefully selected the expressions and votes to be

employed for the occasion and explained that the

individuals who used or gave them were or had

been or became Federalists or Republicans, they
are strung together in an imposing array, under
the still more imposing denomination of pacts,
and the desired conclusion is attained. Is it not

perceived that, upon this ingenious plan, you may
prove any thing you may desire to prove in this

macer ? For in.-tance: admit the plan, and no'b-
ing is easier than to show, that the Bank, in 1791.
was a Republican measure, or that it was a Fede¬
ral measure, or that it was neither, or that it was

both. As thus: Mr. G. and ten oiher members
of Congress, including the celebrated Mr. S,
who then were, or afterwards became Republi¬
cans, spoke or voied lor the Bank; and six other

members, who then were, or alterwarbs became

Federalists, spoke or voted against it. Why, il

wis a Republican measure, ol course. No!.lor
Mr H, then, or allerwards, the acknowledged
leader of the Federalists, recomroendtd it, ar.d
Mr. A. and twenty->even members, ihen or after¬
wards attached to the Federal party, voted or

spoke for it, and Mr. J, then or alterwa'ds the

acknowledged leader of the Republicans, opposed
it, and Mr. M. and thirteen members, then or af

lerwards attached to the Republican party, voted
or spoke against it. Why, then, it must have

been a Federal measure. No I.for, as fourteen

Republicans and six Federalists spo'-e and voted

against it, it could be neither a Federal nor a Re*

pallican measure; but, as twenty-seven Federal¬
ists and eleven Republicans sp >ke and voted for

it, it must have been both Federal and Republican'
These boasted lad» can only prove, what every

one knows, that all men, even eminent meo, and

especially all politicians, particularly ambitious
or factious politicians, sometimes differ with their

respective parties on particular measures, some*

times abandon their parties altogether and very of-

lea change (heir individual opinions or positions.
Bat they cannot prove that measures change their

characteis, or that whole parties simultaneously
abandon their principles and creeds.

Tbat we may not be suspected ot an attempt to

caricature this mode of reasoning, we give a sain,

pie of it taken from the last article ot the Whig
oq this subject, and to do it full justice and cive
our readers the (oil bemfl'ol it, though it is rather

lone, we qtnte it verbatim. Alter pronouncing
tbs staiernents cited by us from Judge- Marshall's
Lile of Washing.on and Mr. JtU-rson's Anas>

merely the "opinions" ot these gentlemen and

opposing to them an "asser ion" ol Mr. McDut-
fie, supposed to be contradictory to, but which is

ia entire accordance with them, the Whig pro¬
ceeds, the lims. reterred to being 1791:

"So much for opinion: but what is the fact, in
regard to the constiiuiiunaiiiy ol the Bank, in its
party aspect, even at that time7 We know thai

Elbridge Gerry voted tor it; and he was alier-
wards :he Vice Pn-siden1 ot the U. States, nomi¬
nated bv a HefiuLltcan Caucus, and elected by
the Republican pa ty. It is impossible to classy,
politically, all who voted for or against ii, when
in point ol 1-ict, par'ies had not then been organ¬
ized. But in the division of parties that aftc-
lonrds took pi tie, and t > the lor<i>atton of which
Judge Mar6. aM savs, and no doubt truly, this
q lestion 1 conl ibu'ed nut incunsiderably," it is sa d.
upon we Relieve indisputable au'hmiiy, >hai
ven ot those who voted lor ihe Bank includ tig
the celebrated Roger Sherman, auaih'd them¬
selves to the Republican party, while six ot the se

wao voted against n were known as Federalists !

So, too, in 1811, when the question arose as 'o the

expediency ol re chartering the Bank, while the
Federalists generally supported it, and the Re¬
publicans generally voted against it, there were

conspicuous individual exceptions.William li.
Crawford, alterwards the Enquirers an t Virci
nia's tavoriie candidate for trie Presidency, voii- g
lor it. It voting for a Bank constituted Am a

Federalist, vhu shall we say ol those who sup¬
ported him foi the Presidency, tn opposition even

to the Bank-Kiiler, General Jacwson, htmsell ,.

And it is a remarkable fact, in thiscoruiection, tha'
one ot the last official Kep<«ps tr.insniiit-d to Ct>n
gress hv the Secreiary of ihe Treasury under

Ma Jesters n's Administbsti- n (AlbertGalia
tin.) in l8lW, strong'y recom nended the lenewai
of thr- charter ol tne Bank, which was then shi>>t
ly to expire ! I So that here we have in ISO'', 'he
JeSersonian Secretary ot the Treasury askinr
Congress to incorporate a Bank, as in 18!6 we

saw it become a prominent measure ol Repub¬
lican po-icv. And vet, it is stigmatized as a

ft'leral vu'isurc !
"We need not agiin refer to the events of

18(5 and 1816 T\en. whatever may have been
(be case betore, the re-chaiier u! the Bank was as

emphatically *n idviinhtration meisore.and
that one of the purest Rrpu'licau adiiniiist/a'ioti*
we have ever had.as,a'ta la'er dav, the i>ub-

Treasury, once the object of the Enqniret's vitu¬

peration, was of Mr. Van Buren's Ailuiiniswa-
tioD.
"Sow, with these tacs before us, wo cannot be

induced :o surrender ibe conclusion 10 which tht-v
inevitably lead, by the meie opinions of any man,
even if those opinions justified the inferences that
are drawn Irom them.and least ol all, bv opin¬
ions culled trom the Anns ol Mr. Jefferson,
which, for the sake of that gemleman's repuia
(ion, should have been consigned to the flames
rather ;han to the press."
Ebo> .qwd erat <iem>nslrandum.lhc conclu¬

sion is in vilablct But, pray, what is this inevi¬
table conclusion? We are not told, but suppose it

jnust in some way answer the question propound¬
ed in the beginning, and therefore it must be that

the Bank in 179) was either not s party measure

at all, or, if it was, that it should not be 'stigma¬
tised as a Ftderal measure," and ought, "even at

tbat time," be rather considered as Republican..
We man be excused tor again noticing in this

place what seems to us to be rather singular phra¬
seology to be employed by the Whig. It now

speaks of the Bank being "stigmatized as a Ftde-
tral measure." Before, it spoke ot throwing "the

fesponsibilty" of the Bank on the Federal party.
It would appear that the Whig was anxious, at

first, to relieve the Federal party of "the respon-
.ibility" of the Bank, and now, to relieve the
Bank of the stigma of Federalism. These ex¬

pressions are probably the result merely of the
bast* with which we poor editors are often com¬

pelled to write j but still ihey seem to evince
strange contusion in the ideas and feeling* ot the
Whig editors on this subject. One thing only is
very clear, tbat, whether the Whig regards the
Banlc and the Federalists as good or bad, triends
or toes, it is very unwilling that they should, in

any way or at any time, be made associaies .
But suppose we have hit correcily the "inevita¬
ble conclusion" to n bich the Whig at rives, how
d jes it get at that conclusion? Is it not in the
very way propounded in our first problem above?
Tor it will be admired that the events referred to

of 1811, 1815 and 1816 can have nothing to do
with 'tie fait" which existed in 1791, and then
the process ol argumentation resolves itself into
this: "Mr. Gerry, afterwards a Republican candi¬
date, and ten otLer members ot Congress, inclu.
ding the celebrated Roger Sherman, then or after¬
wards Republicans, voted for the Bank; and

i) her members, ih-n or afterwards known as Fe¬

deralists, voted against it; 'h'refore, il ought not

to be stigmatized as a m<ast"e," even in

1791. Now although it be admitted that these
Republican members of Congress, or who then

were, »r afterwards becamc Kepubliinrs, voted
f;>r the Bank and these o her memUMe, then or

alterwa'ds known as Federalists, voted nsainst
i'; vet h- t.iy, vitx unanimous voice, ns we have

shown, proclaim* that i' was "a Federal men

sun;" rtnJ that h» Fedeial and Republican par¬
ties were cividtd upon it, and that upon princi-
pie, differing about it vvady and radically, and
even bt'terly and furiously. 'Ih-se in ividuals,
it then belonging to the parlies they are cljssed
w:th, only differed uiih their respective parties
on this particular measure, or did not become at¬

tached to those respective parties until alter-

wards, or their votes were cnntrollei, as olien

happens, especially with Republican*, by the
Known u ill o( their constituents, or by some other

temporary circumstance; and thus the whole enig¬
ma is solved, and the "truth ol history" perfect¬
ly reconciled with these imposing "fuels." Just
so, Mr. Gallatin unquestionably (Jiflered wiih
Mr. Jetlerson and the Ri publican pauy in 1809,
and so did Mr Crawlord in 1811. And justso,
too, it can be sh >wn thai, in 1815 and I8i6, Mr.
Madison and the Republican membeisol Con¬
gress, a majority ot whom vo'ed to re-charter the

Bank, as well as the Federalists who voud

aaainstit, either differed on that occasion and. on

thatmeasurc with their respective pat tie*, or sti.l
agieeing with iheir parties in principle, even as

to the Bank, had their voles controlled at the
time by peculiar views and circumstances. But
the Bank did not change its character as a Go-
vernmental- measuie; nor did the Federal and
Republican parties themselves simultaneously
turn a universal some^et, abandon their princi¬
ples and their creeds, an 1 swap sides on this
great question. "Credal jiuJaus Aijnlla, non e^o."

This last proposition really appears to us so

inadmissible, if not preposterous, that we feel
inclined to save ourselves the trouble, and our

readers the labor of iU further discussion, and
if relied on by the Whig, to let it make the
most of it. But we kn w there arc persons who
really think, and some who represent, that the
two great Parties, Federal and Rel ubl'can,
which have divided our People and Politicians,
and which, as Judge Marshall sa\s in their con-

fiicts on this and other measures, have "shaken
the United States to their centre," both, we be-
lieve honest and patriotic in the main,.that
these Parties did actunlly cut this extraordinary
caper in 1615 and 16, and with mutual consent,
abandoning their respective principles and
creeds, exchanged positions with each other on

this, as well as the other great measures which
divided tnero. If it were so, it was highly de¬

rogatory to the charactcr of toth. We do not
believe it. All, who will r-ad their histo¬
ry with candor, must see, that up to this pe.
riod, these parties were uniformly divided,
and in principle, on this Bank question. We
adtnii that many politicians, and we believe a

majority ct those in Congress, about 1816, on

both aides, (hinged their titcs on this question;
some fiom an honest change or modification of
iheir opinions on he subject, others from what
they conceived to be the pressure ol existing cir-
cumsiances, and not a few from mere laciious
considerations. But to pay that therefore ih»
measure changed iis character, is, we respectlul-
ly submit, utter nonsense; and that the parties
themselves exchanged positions in regard to it, i*,
as we have ahown, to state a non set/uitur. It
was not so. Many of the politicians in their
struggles lor power, some honestly and perma¬
nently, some laciiously and tempoiarily, changed
sides, or ra'her altered their voies. The peo¬
ple and the parties did not change and could
not change, but continued their struggles
with some changes in iheir leaders, it is true,
though ihese uere lew, until the Bank, which
was ihus recreated, had been ag-tin laid pro«traie
at the feet nf the Republican Party, and for the
most part by the very same mm who had origin¬
ally differct about its erection. We might reler
to innumerable prootsof this, if we had time oi

space, snl h ught the game wor'h ihe camile..
We will only state, in thi- connection, h*t we
are assured thai Mr. Madison never did < hatige
his opinion on the cons itu'ionali'y of the Bank
but on this question, in principle, as on all others,
he concurred with the Republican Parly to ihe
last. He, however, thought that the constitution¬
al question had been settled against him; and
that he was bound to yield his individual opinion
ak'Ui it. His le ters to Mr. lngersoll, wriiten in

are conclusive as to this.
We are aware, loo, that some writers represent

that about this period (1816) the Federal party ex¬

pired.having breathed its last in itsdeath-smig-
gles against Mr. Madison's ad ministration and
the War ot 18l2, jusi before concluded. We be-
lievp the Whig it*ell considers the Federal patty
dead and buried; but do not recollect that it ever
fixed the precise period ol thi< melancholy event.
We do not believe that it is dead yet. Bui if it
d d expire in 1816, and parties up :o that time, as
we have shown, hid been uniformly divided about
the Brink, then this sturdy old Federal party may
-urelv naim lor us metrory the m-ri', with pt>s-
teriiy, ol having h jnorablv susiained the Bank to
ihe last, and that it only surrendered its regard
lor this lavored ch-iid of its early aflfdions with
its own untimely end. If the party be dead, its
measurt9 ani principles are here,.and il F ile-
rj«l while the patty lived, and as long as ii lived,
they are Federal still, tin e>s tho^e can be f und
who can be guil y of;he sacrilege ol robbing the
dea !, and appropriaiiiig i s proper y and its ho¬
nors.
We had prepared so much of the above arti¬

cle, belore wts.-.w !h» W.'iigof yesterlay. From
a hasty petusal ol the "no ice" it lakes of our

last "chapter" on the Bfink, we find that we

might probably have saved ourselves the trouble
ot touching th* last point made by us, as the
Whig does not seem lo maintain it, or pretend to

have d. ne so. It wjs only a guess of our own;
and we cheerfully acquit the Whig of having
done so, or intended to do so. Wc now leel hall
inclined to suppre.-s the article altogeiner; bu'
as we hive taken the notes, "tai'h we'll print them"
The Whig dt i s c n-end that the Bank "had

never belong*d v.< icily to :he category of party
measure*;" am! th,.: btcause "at no time was it

supported or opposed ex'lusivily by the Fedfral
ists or by the Republicans." But this may be
said of every party measure that ever existed; and
it only such mea-ures asdividrd r-^ihe members
of a party were to be considered strictly pvty
measwts, there would be no suc h thing as a par¬
ty measnte in the world. Individual exceptions
will always exist, and we doubt i( the case can

be found, in which oil olanv parties were ever op¬
posed on any question. But this proposition of
the Whig, that he Bank was not strictly a parly
measure at any time, is in c'ocflict witheveiy his¬
torical account wc have ever seen; and we are

willing to rest it on that, without another word.
We must be allowed to express our gratifica¬

tion, that the Whig had antiripated our expecta¬
tions, expressed in our preceding article, and
in a manner every way creditable to it, has modi¬
fied tAeteims in which it has expressed its dissen
from the Democratic address on this point. We
trust if is a harbinger of the good temper and
good feeling with which the approaching politi¬
cal stmggle will be conducted, and which we

shall, on our parts, endeavor to preserve and en¬

courage. We would no<v quit this question
about names altogether; but as we have gone thus
far, we may give a "chapter* or two, in reply to
the articles of the Whig on the Tariff, as we have
some desire to explain our views about the pro.
per cognomen of that measure also.

A STRONG GAME.
The Republican, while it still avows its oppo.

sition to the "veteran political gamblers" of a

Nation*] Convention, hopes that Ihe friends of
Taylor will send dtlegates to that body, "sim¬
ply to ratify the selection which has I cen alrea
dy made by a sovereign peopleof Gen. Taylor
f r President. It says that, though Taylor shou d
not be the nominee of the Convention, "he will
still remain the man (J the people,'''' and it adds,
"We have hoisted bis flag, subject to the deci¬
sion of the American people, and by that tnbu*

nal wo fully intend to abide." In other words,
the Taylorites will take all the chances of the

nomination by the Convention, but if they fail

there, they will sti 1 run Old Zac on his own

hook, as an independent Candida c! Skittish as i

the HepnbJican may be o! the tricks oi the

'.veteran political gamblers, 1 it has shown itself
to be no bad hand at political bluff. The

game it would play is of the strongest kind. Ii

is nothing more nor less, than "Heads I win,
tails you lose!"
The 1 imes tells the Republican very plainly,

that the Whig pa ty will stand no such one sided

bargain. hat the late Whig Convention "of
which the h ditorsof he Republican wtrt memb rt,

declared with nut one dissenting voice, 'the Whigs
of Virginia pledge their cordial support to ant

Whig nominee of that Convention.''' The Times

adds, that if the wishes of the Whigs of Virgi-
ginia "be overruled by a majority of their bro¬

ther Whigs, they have solemnly pledged them¬

selves to respect the will of that maj irity. In¬

dependency will receive no tort of favor in

Virginia."
The Republican will have to haul down tho j

"independent flag,''or comc under the ban of

the great Whig army.
By the way, that paper quotes a ningu'ar ta-

ble to show that Gen. Taylor will lc nominated j
by the Convention. It gives him Kentucky and

N. Carolina (against Mr. Clay) which make

his vote 146. just enough to nominate him.

But will those states abandon Mr. Clay entirely?
Again, to make out the number of 14C, the

Republican assumes that all i f. the 15 delegates
from Vir.inia will vote for Gen. Taylor. It is

known, however, that one will vote for Mr.

Clay. The Republican's calculation therefore,
falls short of the object in view, and that paper
will have to "open new books" and compile
another series ot figures, to show evon the plau.
sibili'y of Old Zac's receiving the nomination at

Ph ladclphia.
Tlie Republican, in reply to the Times, standg

up to its at.omalous position, It ;-ays:
"We have gone as tar as we can. We wt>l

nnl agree lo be bound by 'he dcrree ol a National
Convention, when (hat b<«ly may nominate a mar

who is not the choice ol h? people, and who is :ir

enemy to thr rignts ol the South. Whether ih-

sovereignly ol the people "means any thins" wi>h

the Tim s, or not, we a>e unable to say. 'I hr

sovereignty ol a Convention would p obably he

better understood by our neigohor. Bui, we say
n«>w as w*> have said trom the bra inning, (hat

Gen Tovl'T is our chive, suje t to the decisional
the peoplv, and that, evm it he were not our

choice, we will not, in this most criiieal period.
we will ni t, in view of that vital question, the

Wilm>-t Proviso.hind oursrlvps hand and loot,
in stisiain a man uh ¦ mav be the butrr enemy ol

all that innostiheri hedimheSou h. Nor can we

supp sefiramom nttha"he late State convention
whii h 'he Tiioes says pi- dged iiscordial support to

ihe Whig nominee of h* National Convention,
iniended t-.»*convey over absolutely to that as-em-

b'age, noi only the will ol the people, but all the
interest* of the South. And here the writer ot

tnis would rematk, in r»ply to an allusion ol the

Times, that though a member ol ih.it Conven¬
tion, he ilot n<>t vuie fur that resolution.

It turns out that even the Tayloritcs in the late

Convention did not act unitedly. One organ

says, that the whole Convention pledged itself to

support any nominee ol the National Conven¬
tion.while another organ assures us that a por¬
tion ol that Convention oid not mean thus to

"bind itsell hand and loot." We should like to

know where is the moral force of such a Con¬

vention, il its organs who favor the claims of the

same man thus vitally differ as to the true inten-

lions ol such a body?
The Republican, it will be seen, stands up

still for General Taylor, urnIn all circumstances;
and it quotes old Zac's last letter to convince the

Times that the averment of this last journal,
lhat "Independency will receive no favor in Vir-

£inia " is "but a declaration lhat General Taylor
will toceive no lavor here." Heie, again. the

old hem's true position is again at issue between
iwo Southern Taylor organs. HAtn will hu

(riends and supporters inform the country on

vk-ti platform ne standi
...

The Republican, finally, in maintaining "»

own "iiidepmtteni" position, twits the Times with

ihe fact lhat af»cr having so often ledured ihe Re-

pubbran upon being "premature," iheTums ha.

itself fallen into it "an 1 ha- ot late so belabored the

Anti-Taylori'es with a sharp suck, that we havi

stood back, perfectly speechless, looking in won-

d-r and delight upon so mitaculous a translorma-

ti<>n.
The Republican has reviewed severely M*.

Bolts' "disorganizing" Coorse.may not Mr.
now retort upon it as a "d.sorgarizer" in thus

raiding the flig o( rebtllion against the funda¬
mental action of ihe Whig State Convention 1-
The Taylor men seem to be as much at sea a*

ever.

The Democratic State Convention in Fl'iriJa
has nominated lor G-vernor General William
Bailey, and for Congress G <vcrnor William P-

Duval. A letter informs ui that ihe Convention
passed off with great harmony an4 in fine

spirits as to the -uccess ol the admirable nomina¬
tions. Mr. Cabed's vote for Mr. Winthrop, the

Wilmot Proviso Aboliiioni-t, will defeat him, it
js said, before ihe people of F1 irida. Our cor-

respondent has no doubt of Governor Duval;'*
success.

In Thursday's proceedings we Inadvertently
omit:ed tostate that Mr CockboI Powhatan ad¬
dressed the House in opposition to the motion to

lav on the table the bill incorporating the Man¬
chester Bridge Company.

In Saturday's proceedings of House of Dele¬

gates, ihe name of Thomas Smith was incor¬

rectly printed lor that of Harrold Smith, to whom
Ihe House vo:ed a sword fur services rendered
during 'he war of 1812.

Th*- House of Delegates yesterday despatched
all its bu-iness, and last evening the Senate was

busily engaged in passing bills. It is thought,
ihit the Legi-latore will be able to adjourn sin'
die this evening.

For the Enquirer.
HAMPTON DISTRICT CONVENTION
Messrs. Editor-: T»o modes qI app"iniine

dilfga'es from mis district to ihe Baltimore Con-
veil'ion have Dtcr. sugge-ied in your paper: »ne
of ihrm, Uiat meetings he held in lour different
sec ion-i for the purpose of s»lecting each a dele
oar ihe other, that there be a Convention ot ihe
who'e district at Hampion on the tenth of May.
Tne question is yet open, and it is proper that
we -hould have «ome definitive undemanding re¬

spiting it.
. ,,The suggestion in favor of sectional meetings

s-em- t'- have be*n made with th-view, in a great
measure, oi accommodaiing he Eastern Shore,-
it ben.g »o widely a paiaied Irotu the rrst of 'lie
dis r:ct. T:.e subject has, however, been canvass-
cd among us here, aud it is Consi.ierrd advisable
to hold a District Conventional the placc and
time above mentioned. It may be inconvenient
io us, bui we are willing to subjret . urselves to

this, lor the gratification of mciting our brethren
in the district, i have been requtsted to make
this announcement to you, and to say thai the De¬
mocrats ol ihs county will meet at their Court
House on \Vedn«s~ay the oth of April, for the
purpose of af pointing a delegation to a Conven¬
tion to be held at Hampton on the tenth ot May.
I am also authorize-"1, in behalf of ihe Democrats
of Noithampton, io say that they will hi 1J a meet-
ing for the same putpjse, at the next April court
ot that county.

Ii is hoped that ilicre wiil be conccrt throughout
the districu * .

Accomack, March £9.
We would respectluiiy suggest that the gentle¬

men lrorn the District now in the city unite in
the opinion that, to avoid confusion and to pro¬
mote the convenience of all portion* of the Di».
trict, the place (Hampion) and the time (lOth
May,) recommended above.be agreed upon by
general consent. It is probable thai ihe majority
of the counties will fix upon that time and place*
and it appears reasonable that such an expression
cf opinion should have weight.- [Enquirer.

A CARD.
The undersigned, acting as mutual friends of

Messrs. W. M But well, J. K. Irving, B. M. De
Witt and J. M. D<mie!, (and whose mediation
has bet n entirely voluntary,) have ihe satisfaction
io announce, ihat the unpleasant difference be¬
tween the two first and two last of these penile
men has been amicab'y and honorably adjus.ed.JAMES. LYOiNS,

P. H. AYLETT,
GKU. C RAW LINGS,
EUSTACE CONWAY,JAS. F. STROTHEU,
LEWIS E. HARVIE,
A. T. CAPERTON,
WM. F. RITCHIE.

To the EdiUrt pf the Enquirer:
AMELIA COUNTY. .

Messrs. Edi ors: In accordance with previous
notice, the Democrats held a meeting on 1 11

day, 23d o( March, (Amelia county court,) tor

ilic purpose of nominating a candidate to reP. *

sent the county in the next Legislature,
meeiios: was organized by the appointmen
Fabiu» Lauson Chairman, and Ihos. A. r*

sha w Secretary. From 'he immense crowd, "

ol Democrats and Whig?,present, greai dime y

wa> anticipated in taking ihe votes in btfiau oi

the various nominees. With the view ol av "

iug contusion and thus to taeiliiaie the nom

lion, Co! J. T. Boitoin moved thai a select iom-

miitee be appointed, >r the purpose ol repot ""n
lo the meeting ihe names ot two indiviauam

uh>mthey might consider most available, atu

ih-1 meeting 10 select as a candidate one ol jne
individuals reported by the committee. Ihis

moiinn was strenuously opposed by 'he chair-

man and by Mr. Gilt-s, and voted down oy the

meeting. The chairman, Mr. Law<on, thought
that all the nominees should be voteJ tor, ana it

no one received a m^jurity of the whole, ihe low-

e-t nominee should te dr- pped and so on until a

nominee r-ceived a majority ol all the votes..

Mr. G'les approved the mode ot" voting suggested
bv Mr. Lawson, with this difference:'hat the

Iriend ot a nominee should have the privilege of

re-nominating him, il he should think proper.
Mr. Thomas E. Bottom thought thai a noinina-
t on could noi be fairly made in a house crowded
with Whigs and Democrats, and persons who
had no votes, and moved that the nomination be

uiaiie out ot doors, by the friends of each uominee
forming separate lines. This motion was una-

nimously adupted; and, after various evolutions
and counieimarches, the lines were formed and
the vote* accurately taken. The lollowitg was

the result:
For Lewis E. Harvie, 29; Peter F. Boisseaux,

51; Col. Thos. W. Webster, 8; Jas. P. Cocke, 4.
So Mr. Boisseaux was nomina-ed by a majori¬

ty ot 22 over Mr. Harvie, and by a majority ol
10 over all. It is proper to remaik, however,
that many of the friends of Col. Webster aud of
Mr. Cocke voted lor Mr. Boisseaux, when it was

discovered that Mr. Boisseaux had the majority.
We do hope that the friends of Mr. Harvie will
follow his example, and rally to a man around
the standard ol our candidate, and thus triumph¬
antly prove that they baule for principles, and not

lor men. We tuost earnestly appeal to every
Democrat to sustain Mr. Boisseaux, and the re¬

sult will be a gl>riuus triumph on the 4 h Thurs¬
day in April. The Whigs are in high spirits,
liom the lact thttihere ajetwenty-one new Whig
voles made in cne deed, who, being the peculiar
friends of the Vhig candidate, will ceriainlybe
at the polls. Drrnocra s ol Republican Amelia !
be ye also, cachand every one of you, at the polls,
and all will be veil. WEST GREEK.

WILLIAMSBURG CITY.
Ata meeting of hi Republican p-triy of the

Cny ol Williaosburg, hdlat the Court House
on the night ol he'JH h ol March, 1S4S, on mo¬
tion William S.Peachy, E^q, was called to the
Chair, and John H. BatK w appointed Secretary.
The Chairman laving explained that the object
ol ihe meeting *as to make preparations for a
District Convenion, by which delegate* were io
be appointed to ihe National Convention, to be
held in Baltimoie, lor the purpose ol nominating
a President ol ue United Stares, the following
resolutions weie proposed, and unanimously
adopted :

1st Resolved. That it be recommended by this
meeting, ihat ihc District Convention to t eas¬
tern! Id for ibs 10 Ii Elecoral District, to ap¬
point deleg tea io ihe Baltimore Convention, be
field in the city )t Williamsburg on the 5;h day
ol May next

.2d. Resulvec, That Lemuel J. Bowden, Ro¬
bert H. Armfctcad. John H. Barlow, Thomas
Jones, John il. King, Parks Slater, William
Waller, Pctei T. Powell, Stephen O. Wright,
James Gtay, and William S. Peachy, be ap¬
pointed our ile'egates to said District Convention.
On motion ol John M King, it was further

resolved, thai this meeting recommer.d Captain
Ro. H. Aimi'tead to tne District as a suitable
candidate lor |!k Legi-datare, and we pledge our¬
selves to use ill honorable means to secure his
eleC'iot).

Resolved, That these proceedings be trans-
mined to the Richmond Enquirer and Examiner,
and the Norlo.k Argu®, for publication.and then
the meeting adjourned.

WM. S. PEACHY, Chairman.
John H. Bislow, Secretary.

To the Editors ol the Enquirer,
Gentlemen Be pleaseJ local! the nuemi<nof

the District to our proceedings, an<« s ate the fo!-
lowing as our reasons lor selecting the 11tue and
placc that wc have for holding the Convention.
VV illiainsburg is near the centre of the district,
and more accessible and convenient to all its
pans than ar.y itlier placc. 'l'heSuperior Cou-t
ol James Oilv and Williamsburg will assemble
in Williamsburg on the 5lh ol May, on which
day gentlemen will b" in attendance in the Court
fn.iii Elizabeth City, York, Gloucester and New
Kent, and other parts o! the district. We, there-
lute, think the time and place selected by us the
most desirable that could have heen fixed on; but
we submit the question en'irelv to the pleasure
ol our friends in the other por ionsol ihe district.

HANOVfcR COUNTY.
At the April muster,at Did Church, Hanover,

R. G Smith was called to the Chair and Capt.
B. W. Talley appointed Secretary, when, after
an address bv G. W. Bassett, the following pre¬
amble and resolutions were unanimously adopted:

Ci nfi.leut that the divine rig u ol soveieignty
exists only in the people, and r> joicing in the en¬

joyment ol civil liberty, under lepublican insii-
tutions we, a portion ul ihe people of Hanover here
assembled, deem the occasion fit to express our
high gratification at the recent events in France,
resulting in the establishment of a Republic..
We deem it meet and right at all times unitedly
to speak lortb the joy ol our hearts at every new-
ami triumphant evidence ol the capaciiy of the
people for .¦el! government and the demonstration
..I their power in the subversion of all unholy ef¬
forts at ihe supremacy ol the lew at the expense
of tbe many.

In thetriie spirit of sympathy we wept for suf¬
fering Ireland, and liberally extended our benevo¬
lence to her serving million*; in the same spirit
we rejoice with liberated Prance, and offer her our
cordial c< ngratulatit>ns upon the regenerating in¬
fluence ul iirr republicanism, irusting that its
j.erina" ence may tqual its manifest universality,
and he en I i.f time alone mark its extinciion.

Ile-oivt i, Tnat we duly appreciate the pro¬
priety <» the recognition 11 h» new born Repub¬
lic it France by the Minister of the United
States, an :1k sympathy evim.ed by the resident
American popu aiion.

Iles-dv <.'. That we hail, as an omen of the
dawning .' y "I Universal Republicanism, the
ready act i'tiol the Minister ol Englan .accord¬
ing w ih otir own, and cannot w thhold the jusi
measure ol our praise at such concud.

R. solved, Thai the good order prevalent in thp
midst of, or immediately upon the heels of such
excising scents, calls lorth our highest adtniia-
lion, and is, we believe and hope, a presage ol
permanency and decision insuring the happiest
results.

Resolved, Tint we contemplate in this great
event not only the h'sh^sl benefit to mankind pi
large, but especially to ourselves, freeing u* from
all fear of lureign interference in all time to
come, exiiling our station in ih-.' catalogue of na¬
tion-, and giving us a support and communion
promotive ol our best int-ies:s.

Rest lved. That we can never forge! the "aid
and comlori" aflotded us by Fiance in our own
great snuggle lor '.he privilege of sell govern¬
ment; and. should «he require more than the ex-
presdi n of oor c< ng"»tulation«, we doubt not the
citiz n* of the United States will pay their debt jwith in eresf.

Resolved, Thatthe proceedings of this meeting jbe signed by ihe Cnairman and Stcretary and
forwarded to the Richmond papers, with a re¬
quest that they be published.

R G. SVUTH, Chairman.
B. W. Tai.let, Secreiary.

NORTHU UBERLAND COUNTY.
At a public meeting composed of a portion of

the Democrats from all parts of the county of
Northumberland, held pursuant to notice, at the
Co-'rt llouBcon Friday, the 24th day of March,
1848:

"

I
On the motion of Col. Edwin Nelnis. Dr. Gui- Jtavu* B. Campbell was called to the Chair, and

Mr. J. R. Stith, appointed Secretary. Colonel
Nelms in a few forcible remarks explained tho
object of 'he meeting to tc the selection of a

Democratic candidate to represent the county of
Northumberland in the next General Assembly.
The county has uluays been democratic, and he
believed she was so still; and as such, the pre-
sent delegate, Mr. ttasye, had entirely failed to

| represent her in the present Legislature. There
had been but two strictly party question*, be
believed,before the Li^islature this *ession..
The ca«e of ihe Harrison contested election, and
the election of Councillor. In the one, Mr.
Basye gave not tho vote of his county, for he vo
ted not at all; in ihe other, he reversed the vo e

of his county, in voting for a Whig Councillor.
No one, he thought, would question the right of
Northumberland to a fair representation in the
Legislature of Virginia. She was not now
represented, and he hoped that this meeting
would now, in a propr spirit, select some man
who was a decided Democrat.a man of firm¬
ness- and ability, and one for whom the entire
Democratic party, throughout the county, could
vote with the confident assurance that their
wishes would be truly represented in the next
General Assembly. «
Mr John D. Betts, nominated Mr. Robert

Henderson, as one peculiarly fit to be the can¬
didate of the Democratic party, but after some
consultation, Mr. B. withdrew his nominati n,
and on motion, the chair appointed a committee
consisting of three gentlemen from each parish,
to wit: For Wiecomieo parish, Cyrus Harding,

John H. Coles, and Peter Moore. For Lower
St. Stephen* pariah, Col. Edwin Nelms, Oscar
Blackwell, and Frederick Downing For Upier
St. Stephens parish, Capt. D. Cox, Dr. William
H. Harding and Mr. William B. Davenport: to
take the matter into consideration and to report
to the meeting the name ofa democrat 'good and
true'' who would be acceptable to the party in
all parts of the county. The committee, after
having retired a few moments, returned and re¬

ported the name of Mr. Robert Henderson, as

the unanimous choice of the committee. The
vote upon the report of the committee was then
talien, and it was confirmed by a unanimous
voice. On motion, the Chair then appointed a

committee, consisting of Messrs. John D. Betts,
William Middlelon and Dr. I'resly Nelms, to

inioim Mr. Henderson of his nomination, and to

request hi* acceptance. The committee in a

short time, conducted Mr. Henderson into the
meeting, who returned his thanks to the meet¬

ing f r their confidence in him.said he would
take the iield with all the energy and ability he
possessed, but at the same lime, begged leave
to remind the party, that alone he could do but
little. The baltlc must rest with them, and he
called upon them, as they valued their time-ho¬
nored principles, to put forth their energies to

a man, and not only be at the polls themselves,
but to s-c that their neighbors were there also.
Un motion of Mr. F. Blackwell, it wa- resolv¬

ed, that the proceedings of this meeting be

signed by the Chairman and Secretary, and
forwarded to the Richmond Enquirer lor publi¬
cation.

GUSTAVUS B. CAMPBELL, Pres't.
John R. Stith, Sec'y.
LEGISLATURE OF VIRGINIA.

Saturday, April 1st, 184d.
SENATE.

The bill allowing Sheriirs 10 act as Eachcators
in cerinin cases was passed; al»o, :iie bill author¬
izing the transfer ol arms to the Principal ot
Rappahannock Academy; als<>, the bill concern¬
ing ihe 142d Regiment ot Virginia Militia; also,
the bill concerning the Berryville Academy; al¬

so, the bill incorporating the Wheeling Athei.»-
uai; also, the bill lor taking the sense ol the citi¬
zens of Middlesex upon the removal ot the seal
ol justice. The bill concerning Wm. Browning
was laitl on the table. The bill increasing the
salary ol theCleikof the Penitentiary was re¬

jected. The bill lor the better organization of the
militia was laid upon the table, not to he taken
up again during the session. The bill divorcing
Scottv Catharine Brown Irom her husband was

passed; also, the bill changing the place ol hold¬
ing a separate election in Hampshire; also, the
bill increasing the number of Directors in the
New Shenandoah Company; also, the bill re-

leasing to Magnus T. Suodgrass, ol Berkeley, a

cerain fine; also, the bill paving to Capt 0. E.
Edwards a certain sum; ai o, the bill lor improv¬
ing Carer'* Run; also, the bill concerning the
Alexandria Canal Company; also, ihe bill con¬
cerning the appointment ol a Superintendent ol
the Jackson River Turnpike; also, the bill con¬

cerning the Alexandria and Harper's Ferry Rail-
road.
The SPEAKER laid before iheSenate a com¬

munication 1 rout Col. Hamtramck. Laid on
the table.
The bill incorporating (he Fredericksburg and

Blur Ridse Railroad Company was advocaUd
by Mr. TRIBLE, and opposed by Mr. AM¬
BLER, and passtd; also, tne bid concerning he
Piedmont Mining Company; also, the bill incor¬
porating Piney Point Mining and Manufacturing
Company; abo, the bill incorporating the Fied«'-
ricksburg Manulaciuriiig Company; also, the bill
concerning the formation of new counties; abo,
the bill incorporating the Enterpiise Mining and
Manulaciuring Company; also, the bill concern¬

ing the Sheckoe Iron and Natl Manutacturing
Company; .ilso, the bill incorporating the James
River Mdiiul;ic;uring Company; a so, tne bil
concerning Oysers and Terapins; abo, the bill
concerning the sale of Jantl lor the bentfiiol
We»t Union Academy. 1
The bill divorcing Susan Paltuore from her

husband wasl >id on the 'able.
AFTERNOON SESSION.

The bill concerning Piety Duninan was pass-
dd; also, the bill concerning the Militia ol High¬
land, &c.

The bill concerning the Officers ol the Public
Guard was laid on toe table lor the balance ol
the session.
Tne bill authorizing a separate election at the

house of Richmond Dugger, in Mecklcnburg,
was passed; abo, ihe bill directing certain State
publications to be lurnished the University ai d
William and .VIaty College; al>u, the bill incor¬
porating a Company to construct a Bridge across
the Potomac, in Loudoun; also, the bill concern¬

ing the heirs ol George Pickett, deceased; also,
the bill incorporating the Manchester Biulae
Company, with various amendments; abo, ill;
bill incorporating the Mount Jackson ManuUc-
turmg Company.

Ti e bill concerning ihe Public Armory was

passed.
On motion of Mr. SLOAN,
The Senate adjourned.

Mondat, April 3, 1848.
UOUsE OF DELEGATES.

A bill to authorize the Exchange Bank lo es¬
tablish a branch ol said Bank at Abingdon, was

patsed;
A bill incorporating the town of Moundsville,

in Mar.-hall <ounty, was passed;
A bill authorizing the Llowardsville and Rock-

fish Turnpike Company to contract lor the use of
the bridge across Rockfish river was passed;
A bill changing the compensation of the chief

cleik in the Treasurer's office was passed;
A b 11 incorporating the New Creek Mining

Company was passed;
A bill authorizing the Chesterfield Railroad

Company to transfer their road to the Richmond
and Danville Railroad, was passed.
A bill concerning land told lor non-payment of

taxes wasrrjected;
A bill authorizing the employment of a princi¬

pal superintendent on the Southwestern road was
laid on the table.
A message was received from the Fenate stat¬

ing ihat they insisted upon their amendment to the
bill amending ihe ait concerning oysters arid ter¬

rapins, & .., to which the House ot Delegates t'.is-
agreed.
On Mr. CAMM'S motion the Senate was re¬

quested to appoint a committee ol" Conference
to act with a committee on the part of the
Hou e of Delegates, relative lo the disagree¬
ment of the two Houses upon the amendments of
the Senate to the bill entitled an ac , amending
the act entitled an act concerning Oysters
and Ter apins, and the penalties in regard to
them, passed March 2iid, 1847.
Mr. CAMM, sub-equeutly irom the commit¬

tee of Coherence, made a repo-t ihat the Senate
recede Irom th.-ir amendment; which repoit was

agreed to.
Mr. CAM VI was sent to inform the Senate ot

the action ol the House.
On motion of Mr SYY1E, leave was given to

bring in a bill, to amend the net imposing taxes
for the support of "he government.
On motion of Mr. TUNSTALL, leavo was

given to bring inn bill to authorize the Chester-
Held Railroad Company to dispose of their road
in wh le or in part.
The bills were accordingly brought in and

passed.
On motion of Mr. STEWART, Resolved,

That leave be given to bring in a bill lo make
an addition to the pay of the Pages of he H use

of Delegates from tbe commencement of ibis
Session.
A bill to amend an act entitled, an act to in-

corpora'e the New Market and Sperryville
Turnpike Company, passed March 6, l84ri, was

passed;
A bill to amend the charfr of the Louisa

Railroad Company was passed;
A bill to auinorizethe use ol the jail of Wash-

ington county, by the Mayor ol Abingdon, was

passed; . {
A bill concerning the lands of Henry C

Moore, in Randolph county, was passed;
A bill authorizing John Newgan to extend a,

dam or wing into the Kanawha river was pass-
«d;
A bill to amend the act entitled, an act to In-

ccrporate the town of Bowling Green, in Caro¬
line county, was passed;
A bill changing the names ol Martha Ann Mc

Lemore, and Cherry Tyos McLemore, to those
of Martha Ann Harris, and Cherry Tyos Har¬
ris, was passed;
A biil changing the times of holding the terms

ol theCircuit Supeiior Court ol Law and Chan¬
cery lor Ciarke county was passe.';A bid to authorize the sale ol a tract ot land in

Page countv, ileviseu t>y John Gatjwood, Sr., in
trust lor the benefit ol his son, John Gatewood,
Jr., and his children, and ihe investment ol !he
proceeds in the purchase ol land in Missouri was

passe'; j
A hi 1 to chanr* the time of holding the June

and November Quarterly terms of the County
Court of Ohio county wa« passed;
A bil! to provide lor the election of Electors of

President and Vice President ol the United
Sta:es was parsed;
A bill to authorize a separate pl.l to be taken

u;on the qu^s ion ol ihe repeal of the charier of
the Northumberland Academy was passe';
A bill to incorporate the White Hall Mining

Company was passed;
A bill to incorporate the trustees of the Chris-

tiai.sburg Female Academy, in Montgomery
county, was passed;
A b II to incorporate tbe Petersburg Fire and

Lile Association was parsed;
A bill to authorize a separate election at

Tenant s School house, in Indian Creek, in Ty¬
ler count}; also, authorizing a separat* election
at the house oi James L.Turner, in Kanawha
county, was passed;
A bill to authorize the town of Petersburg to

make sale of its txnds for certain purposes was

patted}

A bil! lo appropriate n certain sum of money
tor the benefit of ir.t- officer* and s.liiers of the
Virginia regiment «l vo!un:-.ers in Mexico was

passed} ##

A biil concerning pilotage, &c., was laid on the

Th? House, on motion of Mr. FLOYD, dis¬
pensed with the recess to day.
The House agreed that when they adjourn to¬

day, they adjourn until 12 o'clock to-morrow,
A report of a sflect committee in relation to

paiminz done on the Capitol by John M. Seely
was adopted.
Mr. STEWART reported a bill increasing the

pay nf the pages ot the House, and the bill was

passed.
On motion of Mr. LANIER.
The llou-e adjourned.

SUBSTANCE OFTHR REM ARKS OF MR. DANIEL,
or PRINCE GEORGE,

In the Virginia Senate, on the 18 h of February,
1B48, in opposition to ihe far her prosecution ol
the Internal Improvement policy, and in sup¬
port ot his motion to amcni the "Bill to pro-
vice tor the completion ot the Hardy and Win¬
chester Turnpike Road," by adding thereto the
two lollowing sections:
Beit further enacted, That the Board of Pub¬

lic works be, and they are hereby instructed to
borrow no more money for Internal Improve¬
ment purposes, by virtue of any act ot the Gene¬
ral Assembly, than with the su'plus in ihe Trea¬
sury on the 20 h September last, together with the
revenue of the Commonweal h fur the present fis¬
cal year, alter deducting therefrom the usual ex¬

penses of the Government, the direct appr°pn'a-
tions out of the Treasury, and the other existing
liabilities, will be sufficient to pay the interest
theieon: Provided, however, that nothing herein
contained shall be so construed as to prohibit the
Board ot Public Works from borrowing money
to meet any appropriation made before this »es-

sion ol ihe Legislature, in which individuals or

corporations have acquired vested rign's.
2 Be it furtherenacted, That in order to pre¬

vent any misconstruction of the foregoing section,
the Board ot Public Works shall make a pro rata
division ol such amouw as may be borrowed, or
be in the Treasury nofc otherwise appropriated,
amongst the various companies and works, ac¬

cording to the amounts called for by the respec¬
tive acts establishing them.
Mr Daniel said: The amendment. Mr. Speak¬

er, which has just been read, and wnich was
la id on the table on Saturday last when I offered
it, in order to be printed, and to give time to ho
Sena:e to consider it in all its bearings is a pro¬
position, resulting not only from my convictions
ot a duty I owe to a generous and confiding
constituency, whom I have the honor to re

present upon this floor; but it is one which, in
Biy opinion, considerations ol State p liey sug¬

gest and demand, to prevent a recurrence ol that
sad and disas-rous sta'e ot thins* from which we

naveso lateiy emerged, and which is s ill Iresh in
the minds ol the community. Who, sir, doe* not
recollect the scenes ot the *csmoh ol 1H1C-31
Who, sir, has forgotten 'he gloomy account ot
our financial concerns depicted by the message
and reports ot the Governor, Auditor and Treasu¬
rer to mat session"! Who does not remember the
almost unparalleltd condition of our fiscal affair*,
and the financial gloom w hich hung over our old
Common .veal.h at that time 1 Public, private,
and commercial credit seemed to be sinking in
one common vortex. Our State bonds were hawk¬
ed about the greets, and selling tor only 75 to 80
dollars. Yes, sir, the bonds of this proud old
Commonwealth were selling at *25 per cent, below
their par value, and only a lew were lonnd wil¬
ling to lake ihein, even at thai depreciated price
VVas not that a condition ol thins* revolting and
humiliating lo Ihe pride of every Virginiaul
Nor was this all.wc were inlehted lo the

Banks §360,000; and lor what! For money bor¬
rowed lo pay ihe principal ol our Sta'e debit.
No, sir, but absolutely to pay the interest. And,
Mr Speaker, it needs no Argus eyes or prophtiic
vi*ion to see, ihat such, and by tar much worse,
condition of things, will soon arrive, unless that
wild and ruinous spirit of Internal Improvement,
which reiened so triumphantly during the last
session, and is doing so again the present one,
be checked in its career.

It is for this reason 'hit I have offered the pro¬
posed amendment to the bill.an amendment
which will not affec1 'lie bill under consideration,
any more than it will all others of a similar cha¬
racter, and therefore its peculiar patrons cannot

complain. I strike not ai this bill particulaily,
but, in jusiireto my own opinionsol a wise State
policy, and in behall of a corisiiiuency who have
honored me with ihe reprtsentanon ct their in¬
terests upon this floor, arid whose interests it is

my duty to protect I wage war, no1, a« I said
belore, against this bill particularly, but agairM
all indiscriminately, which seek to procure pecu¬
niary aid from the State. I aim lo arrest, if pos¬
sible, that spirit ol Internal Improvement which
has br-en gotten tip, and which, if not soon ar-

re-re!, he hk.si casual observer can see, wi!lg>
on until it reaches a debt of probably fitly mil-
J ions.

Defeat ihi"" amendment, sir, and pass tiie vaii
ous Internal Improvement t>:l s now under con¬

sideration, in this and it e o her co ordinate branch
ol the Legislature, and what, I ask, will be the
consequence1) The amour.tof our Stale bonds
which will be thrown into market in the present
and the next lew years, will be so great, and ihe
demand so inconsiderably that a great deprena
lion in 'heir value must inevitably lake place..
I ask il Senators are prepared to witness this
state of things. Where, 1 desire to know, do gen¬
tlemen expect to find capitalists to lend the larp»<
amounts which may and will be called for, an 1
;o take our S'ate bonds therefor 1 Do they look
to England or any o'her European countries 1 .
If so, I refer them lo ihe report of that exc< Pent
officer, ('2nd Auditor,) who says, "il is not likely,
even were it desirable, that any disposition oi
our stock could be advantageously made in that
Country." This, I am glad to learn, and I ifgret
that any portion of our Slate debt is held beynd
the Atlantic. But, sir, such is the fact. We find
that of our outstanding debt, there is held
In Great Britain, 3*2,1-10,650
Francc and Germany, 55,400
Total amount held in Europe, £*2,190,059

All the remainder of our outstanding debt, ex¬
cepting 3452,177, (which is held chiefly in Ma-
rjiand and ill" District of Columbia,) is held
within our own State. And what,sir, is the pro¬
bability that we can neg< tiaie in our« wn State
or elsewhere, bans to th* enormous amount
which may and will be called lor, under acts
ol the last and present ie.«sions.

Let me quote, sir, more fully from the Second
Audiior's report on lliis suhj ?el. He say-:
"Very unimportant changes have taken place

during the last seven years in the amount hel 1 in
England. In our own State, however, in the
same period, here has been an increase of about
£1,400,000, affording a strong indication that it
has bfc 'ine a fav -rite mo 1e of investment. In
the present condition of affairs in England, it is
not lively, even were it desirable that any dispo¬
sition of our stock colli 1 be advantageously made
in thii country. Our sister States, Mar)land
exc-pted, have never manifested a disposition to
own any of it. Il follow*, therefore, 'hat our

great reliance for a den.and for the new issues
which are >0 be made, must be e«>ofintd to citi¬
zens ol our own State, as well those personal
ly interested in her luternal Improvements, and
there! >rc called upon to aid them according t*>
their ability, as those desiring to make permanent
investments."
We are told, it is true, in the exttact which I

have just read, thai investment in State stock or

State bonds have become a favorite rr.oV of in
vestment. But we are likewise told, has in a

period ol seven years, there has been an increase of
inves'ments in Siaie bends, by ti c ciiiz'-ns ot our

own State, of only 31,400,000. Now. sjr, il there
has been only an increase of £1,400,000 in 'e»ra

vears, how long. I ask, will it take to get loans
for the enormous issues ol State stock required by
acts already passed, (some last session and some

this) and others pending before lie Legislature..
Why, sir, the amounts already called for, and
iho*e which will be called lor between this time
and the 1st January, 1 r?r»0, (less than two years )
lor on* improvement a'one (James River and Ka-
na .Kha Canal,) will be almost a- much as 'h* in-
'.rease has been in seven years.that work alone
havinz had appropriated to it by loan trom the
State by an act ollastsessii n S I.-236.000 of certi-
ficates if *taie sock. All of ibis, ept what has
already been, will be put in market by this com¬

pany, the act requiring the certificates lo be paid
to the company. Look again, sir, to the Rich¬
mond and Danville Railroad. The State's sub¬
scription o that improvement is 900,000 dollars,
everv ;ollar of which has io lie borrowed, an the
State's bonds issued lor it. Again, sir, by an act
ol the last session, the Stale's additional subscrip¬
tion to the Louisa Railroad, is 150,000 dollars..
I might g<» on, Mr. Speaker, and add amount af¬
ter amount, but it would be both tedious and un¬
necessary. Now, sir, when tothes? various sums,
(by previous acts,) y u adl the probable enor¬
mous amounts ol the pre-ent session, is it not
evident ihat the market will be overrun by tNe is
sues ol State bonds, and unless there I*: a corres¬

ponding demand lor them, a greal depreciation in
their value will inevitably ensue 1

But, «ir, suppose, for argument sake, that the
demand should be as great as ihe supply, and thai
capitalists should seek investment :n our State
bonds, where, I aMr, are the funds to come from
lo pay the interest, all of which. 1 believe, is re¬

quired by law to be paid semi-annually 1
Will gentlemen giaveiy sav that the increase

of revenue from the Internal Improvement Fund
will meet the additional interes1.7 Surely not,
when they are told in the report o? the '2ml Au¬
ditor that there will be a deficiency in that fond
for the p-esent current year ol nearly s'200,000.
The interest on our Internal Improve¬

ment debt and other charges ,.n ihe
revenue of the fund for ln'einal Im¬
provement, being

Receipts from same fun.l, 259,230

Deficiency on 30ih Sept., 1848, 3197,933
This deficiency, Mr. Speaker, will have to be

ui i'Ui 0! ine revenue or :ne Commonwealtharising fr,!m taxes, bank dividends, Ac., and isesltimated by the 1st Audimras one of the dis^ar«.e-
men's of that fund; and, sir, so lar from this de¬ficiency in ihc Internal Improvement lunJ djU)j.
ni-hine, it mu>tand will increase, until it reach*essmhan amount that the Legislature will be
compelled to resort to increase of taxation..
Theie was no other mode that he, Mr. D., kni;w
of, by which the fai n and credit of the Sta e
could be sustained. And although, Mr. D j.v,d,the pros'nt rate of taxation a ill pro-luce revenue
enough to meet the ordinary expenses of Go-
vcrnmer.t, and also pav this deficiency in the In.
ternal Improvement lund, to which he had al¬
luded, yet, if h*' Legislature does n>>t pause in its
career, the intere«t on the amounts which will
have to be borrowed will so increase the deficien¬
cy, that not only will an increase <>1' taxation be¬
come necessary, but that increase will have 10 be
very considerable.perhaps, Mr. D. thiueht, 50
per cent, beyond the present rates. He hoped,therelo e, that Internal Improvement gentlemen
would beware how they produced a necessi y tor
inciea»ed taxation. Ever since he had been a
member of the Legislature, he had manifested his
opposition to a policy, the inevitable consequen¬
ces of uhich will be, if persisted in, to impose one¬
rous and oppres>ive burdens upon the people.Bull desire. Mr. Speaker, to examine mote
minutely into th? condition <>i our anuual income
and di>burs«nwnts, and to show that the prol>able balance in the Treasu:y on the 1st Octo¬
ber next, of §147.905, agreeably to the report of
Auditor, will not only be exhausted, but that
there will be an actual deficiency, iostead of a
surplus, an i consequently, that it the amendment
should be adopted, the Board of Public Works
canno: borrow any money for Internal Improve-
merit purpoM », other than lor tho'-e which have
beenal cady commencctl, and in which individuals
ol corporations having paid their proportion of
subscnp ion, have acquired vested right*. S
would I exempt even those few, fur I am oppc-ed to all. were it not by reducing todo*o, it w.u'db- tantamount to repudiation, and would hrir?dishorn r upon the Old Commonwealth. More-
over, i would be annulling coatrac s, (wnich
we are forbid ien to do, by the Co is'.iiution,) andwould be a violation of the good faith o! the State.But, sir, adopt the amendment, and all of that
numerous cia«s of appropria'ion bills, pas?elchit fly last winter and this, will be consigned o
destruction, wad will exist no where but upon our
statute book.there hay will s and, though mete
nullities then, as monuments of the reckless spint
of the folly and extravagance ol the Legislature
that tnaetel Irm. But, sir, reject the amend¬
ment, and pass the various bills under consiriegration in b< th H uses, and you will not on y
erect other monuments of the prodigality of the
Internal Improvement party, but you will in¬
scribe records u! their existence, which the tax¬
payers will annually read when their tax tickes
are presented to them.

But, Mr. Speaker, I am digressing from what I
proposed to show, which was to prove that th»-ie
would be t o surplus in the treasury at the end of
the present fwal year. Belote doing so, how-
ever, I desj.e to present in a btief and summary
manner, the condition of our present debt, liabili¬
ties and resources:

UeU of the Covimnniccnlth.:
Amount ol Internal Impiovcment

deb-. £5,997,313
Amount of debt lor subscription to
Banks, 450107

Amount ol onistandinedebt, 56 447 425
Amount held by state agents, 1,432>76
Total, £7,*80,301

Liabilities of the Oimmuntoeulh
Debto' Joint's River and Kanawha

Company, guaranteed by the
Sta'c, 51,400,000

Debt of the Chesapeake and Ohio
Canal Companv, guaranteed
under ac ol 1847, 300,000

Debt of the Valley Turnpike Com-
pany, guaranteed under act of

1845, '20,674
Loans which may be called lor,

under existing laws, to complete
State subscriptions and appro¬
priates to Internal Improve¬

ments, '2 377,704
Tftal cl Smie liabilities, £4 t'9~ 5?rt
Do. ol State debt, 7<S.S0,3t)l

Amount nt State's debt and liabili¬
ties, £11.978879

Il»-re we have an expose ol the present cebt
and liabilities of the Commonwealth, to which,
if there b" addtd the amount in lulls repo'te.1 ly
the commiree ol (loads and Internal Navigation,
it will aucmeut the amount to about 1 s,000,cr0.
The amount <1 loans an subx/rip ion-. by laws
rasse t this session, i- already 59'i6,000, and 1
l^ar fro in th" indiratiotss manil"> < d, thai thit
sum will h" eready incrra**<l. Let 'is now exa¬
mine in o ilit* condition ol our resources, to ser if
thev will jus:il> ifi<a» augmentation of our Sta'e
debt:
Amount ol productive funds and
stock", £0 644.041

Funds unproductive, but available, 161,31)3
Stocks in improvements not com¬

pleted and unpioductive, 3,352,415
Stocks in improvements completed

but unproductive, anl other un¬
productive lunds, about 5 I2ths
of which may become produciivc
or available, according to teport
ol Second Auditor, f-81,631

Total, SI 1.039,422
Here, sir, we have an estimate ol the resour¬

ces ol the State, amounting nominally to £11,-
039,422, but only 56 641,041 of win h yield at.y
revenueat all. The amount ol income deriva¬
ble Irom that sum will be, lor the present ti»-»l
year, coding on the 30th September next, £3*7-
496, irom which, it you deduct the amount ot <*i-
videndson Bank stock and the bonus on Bankdi-
viden is, the balance will bp found to he verv in¬
considerable; in ether words, the income Irom
our internal Improvement investments alone, is
very inconsiderable; certainly so, when we take
into consideration the great outlay lor that pur¬
pose. But, sir, I de»|re to draw the anen ion ct
the Internal Improvement advocates on this floor,
particularly to the income and disbursement ol tl,e
Commonwealth for the present fi-cal year, in or !< r
to show thcin that the probable balance in 'he
Treasury, en the 1»t October next, as reported by
the Auditor, will have been exhans'e.i, and that
so lar Irom there being a «urp'in, there will be a
deficiency. By re.'erencc to Doc. No. 3, it will
l-.e seen that the
Balance in the Treasury. 30th Sep¬

tember, 1^47, was £l379f>4
Estimate ol receipts into the Trea¬

sury, the present fiscal year, end¬
ing 30;h September, 1849:

On account id he Commonwealth
per report of Auditor ol Public
Accounts, being chieflv trom tax¬
ation and Bank dividends, Doc.
No. '2, page '28, 638,.1*2

On account of ihe Fund ol Inter¬
nal Improvement and Literary

Fund, 34H,*.S
E«tima'ed available resources, Ht

October, 1«4«, £1,325,358
General e-timate of disbursements

00 account ft th<* Commonwealth
Fund ot Interi.al Improvement,
and Literary Fund, 1,177 153

Probable balance in the Treasury,
Im October, 184* £147,9(5
Now, sir, according to the reports ol ihe Au¬

ditor, we will have in the Treasury on the I't
October next, a balance of about £148,000 .
This, I have no doulr, approximate* very nearly
to ihe true amount, at least as near so as estimates
in advance can be made. But, do gentlemen fir.
get that the>e will be other charges upon tie
Treasury, which arc not itic uded in theestimaei
ot the Auditors, and coull not have been, fct*
cause the necessity lor them,or at least soir.e <-!
them, has been created siDce ihe n pyr s ol lb <e
officers were made to the LeubUtuie? 1h"<
additional charges amount, accoidirig loasia*-
mcnt which I have made, to J22HOOO beir;
about £t50,000 more 'han the surplus r-por'a
and, cons, q-ntlv, creating a deficiency in

Treasury to thai amount. Mr. D. said, he hop'-
he had proved that ihere would no surf lu>
the Treasury, but, on the contrary, a deficiency,
and that, theretore, if his amendment stiou J t*

adopted, the B aid ol Public Works eouid »c:
furrow any n.ore money for Icternal Improvj-
rnent purpose*-. By contenditie that inert *".

be a surplus in the Treasury, the friends ot In¬
ternal Improvement prove a little too much to.

their own r urposes.for, il ihere should be tha-

balance, wiiai imaginable objection can be ra>*r-

to the amendment wni h I ofl'er 1 Bu1, i' |!,a^
be said, that the interest on theanuun'- wl'ic!;
may be cail'd lor, hy acts passed at the last 2^
present sessions, will gr.-at'y excee.t, fexnap' w
three-Iolt as muchastnis probable balance cco*

tended lor. 11 so, it furnishes the strongest ot a'

arguments why thi» amendment shot.11 be a-' f'"
td, because, il you reject it, you i&direcdj' tut
evidently say, that we will borrow more more?
than wchave ihe means ofpaying the intension.
Uentleujeri in endeavoring to cxtncaie them"*'1'1
Irom one difficulty, tall into another.
ei her view ol it, and there is no solid o'jecuc^
to the adoption of the amenimen' Mr. D r*
ceeded to argue pgair.st any further prosecution
Internal Improvements by ihe Sla e, and m j
ot the adoption oi the amendment offered by rr

He concluded, by saying, that h . wouli n< t

mithismirdtu entertain lor r.e momen. -

though; that Virginia would ever exhibit t e

miliaiing spectacle ot some o! her sister 1 '
.

the demon of repudiation would never, he
and believed, fin in tbi« Con.monw'ai.
but he implored gentlemen not v. discard i

admonition ofthe Pa-r but, on th* ^°<r" J
warning therefrom and avoid even the p. ssiom/Si k»' V,,B,.,,a.,l.eIe,b,.0-£0.£rock on which the laith andxreriit of some ot

| sister States has been wrecked.


